Nunavut Eastern Arctic Shipping Inc.

Freight Rates

Freight Rates for the 2011 Arctic Navigation Season

RATES APPLICABLE PER RATES APPLICABLE PER SEA CONTAINER
REVENUE TON NOT EXCEEDING 20' L x 8 W x 8% ' H

MERCHANT 'S CONTAINERS
(COVERS MARINE TRANSPORTATION ONLY)

DESTINATIONS

Igaluit $300.21 $4,624.43

Cape Dorset
Kimmirut
Pangnirtung $359.89 $5,543.75

Arviat

Baker Lake

Chesterfield Inlet

Coral Harbour

Rankin Inlet

Sanikiluaq $392.10 $6,039.91

Arctic Bay

Clyde River

Grise Fjord

Kugaaruk (to Nanisivik only and subject to terminal charges)

Nanisivik

Pond Inlet

Qikigtarjuaq

Resolute Bay $416.20 $6,411.14

Hall Beach
Igloolik
Repulse Bay $392.10 $6,039.91

Cambridge Bay

Kugluktuk

Gjoa Haven

Taloyoak $466.89 $6,903.96

1. NEAS’ container must be timely de-stuffed by the MERCHANT in order to have the empty container available to be returned on the same vessel voyage (that effected
its northbound carriage) as otherwise a container demurrage charge shall apply in accordance with NEAS marine transportation contract.

2. Retrograde cargo: 65% of the northbound rates shall apply except for empty 20°containers for which the rate shall be $720.52per container.

3. Dangerous goods, waste/hazardous materials etc .: A surcharge of up to 20% above the applicable rate shall apply except for class 1 (explosives) and class 7
(radioactive) which shall be subject to prior negotiation .

4.  Lateral cargo: 80% of the highest rate of the 2 relevant Nunavut communities shall apply. (Transportation is subject to port rotation compatibility)
5. Marine Insurance: Available at competitive rates.

6. Rates per revenue ton apply per metric ton of 1000 kilograms of gross weight or per 2.5 cubic meters whichever produces the highest revenue per piece subject
to a minimum charge per shipment equal to 0.5 revenue tonne at the above applicable rate. The extreme overall dimensions of each piece shall be utilized to
determine the volume.

7. All rates are subject to change with or without notice.
8.  Taxes: The G.S.T. is not included in the above rates and shall be charged extra.

9.  Excluded services: Unless specifically agreed to in writing by NEAS prior to shipment, service is not available for bulk cargo, radioactive materials, explosives, for
cargo requiring controlled temperature nor for live animals, "C.O.D." shipments, artwork, precious metals, jewellery, coins, currency and other similarly valuable items.

10. This rate sheet is intended for quick reference only. Rates and transportation are subject to terms and conditions of NEAS’ marine transportation contract in
effect at time of shipment which must be timely executed by the parties.
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